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TTVTOUCNTCS VAIUETION AND RAruNE PW, LTD.
lntegrated Finanical Omnibus Metics Research of intemational Corporafe Sysfems

December 8,2022

Mr. Suman Chakrbarty
Director
Achiievers Finance lndia Private Limited
32lA, Diamond Harbour Road,

Shakerbazar Kolkata - 700008

Dear Sir,

Credit ratino for Non Convertible Debentures

After taking into account all the relevont recent developments including operationol
ond financiol performonce of your compony for FY22 and HlFY23 our Rating

Committee has reviewed the following ratings:

Focilities Amount
(Rs. crore)

Current Rotings Previous Rotings Roting Action

N o n-Co nverti bl e Debentu res 12.74
(enhanced from
Rs. 10.00 crore)

IVR BB+/ Stable (lVR

double B plus with
Stqble outlook)

IVR BB/ Positive (lVR

double B with
Positive outlook)

Revised

oroposed Non-Convertible
)ebentures

12.26

(reduced from Rs.

15.00 crore)

IVR BB+/ Stoble (lVR

double B plus with
Stoble outlook)

'VR BB/ Positive (lVR

louble B with
oositive outlook)

Revised

fotol 25.00
(lNR twenty five

crore only)

2. Detaits of the credit facilities are ottached in Annexure l. Our roting symbols

for long-term and short-term ratings and explanotory notes thereon ore ottoched

in Annexure ll.
3. The press releose for the roting(s) will be communicated to you shortly. The

obove roting is normally volid for o period of one yeor from the date of
communication of the roting to you (thot is December 6, 2023).

4. tf the proposed long term / short term facility (if any) is not availed within a
period of six months / three months respectively from the dote of this letter, then the

roting moy please be revolidated from us before availing the focility,
5, INFOMERICS reserves the right to undertoke o surveillance/review of the

roting(s) from time to time, based on circumstonces worronting such review, subiect to

of leost one such review/surveillance every year,

Cotporate Office : Unit No. 315, 3rd Floor Turf Estate, Dr. E. Moses Road, Mahalaxmi, Mumb ai - 4OA 011, 0ND|A)
Phone . +91 -2243471920,40036966, E-mail. mumbai@infomerics.com Vlbbsite: infomeries.com
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Continuation Sheef No.

6. A formol surveillonce/review of the roting is normolly conducted within 12

months from the date of initiol rating/last review of the roting. However, INFOMERICS

reserves the right to undertake o surveillance/review of the roting more than once o

year if in the opinion of INFOMERICS, circumstonces worrant such surveillonce/review,

7. You sholl provide us with o No Deloult Ststement os ot the lsst dote of the ,,'

month on the first dote of succeeding month without foil. The NDS shall be mailed every

month to nds@lnfomerics.com ond to the moil id of the undersigned.

8. You sholl provide the quorterly perlormonce resultslquorterly operotionol dqto
to us within 5 weeks from the close ol eoch colendor quqrter for our
reviewlmonitoring.
9. You sholl furnish oll materiol informotion and ony other informotion called for
by TNFOMERICS in o timely mqnner, for monitoring the roting assigned by

INFOMER|CS. tn the event of failure on your port in furnishing such informotion, to

corry out continuous monitoring of the rating of the bonk facilities, INFOMERICS sholl

cqrry out the review/onnuol surveillonce based on best ovailoble information
throughout the lifetime of such bonk focilities os per the policy of INFOMERICS.

10, Please note that INFOMERICS rotings ore not recommendations to buy, sell or

hold ony security or to sonction, renew, disburse or recall the bank facilities.
INFOMERTCS does not take into occount the sovereign risk, if ony, ottoched to the

foreign currency loqns, and the ratings are opplicable only to the rupee equivolent of
these loons.
11. lJsers of this roting moy kindly refer our website www.infomerics.com for latest

updote on the outstonding rotinS.

;"*-<W\*
Sapna Bagaria

Rating Analyst

sapna. bagaria@infomerics. com

Sandeep Khaitan

Associate Director - Ratings

sandeep. khaitan@infomerics.com

Thanking you,

With Regards,_

tionprovidedbytheissueronan.aSiswhereis'basis.lnfomericscreditratingsare
an opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold or sell securities. lnfomerics reserves the right

to change, suspend or withdraw the credit ratings at any point in time. lnfomerics ratings are opinions on financial statements based on

information provided by the management and information obtained from sources believed by it to be accurate and reliable. The credit

quality ratings are not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any

security. We, however, do not guarantee the accuracy, adequacy or completeness of any information which we accepted and presumed

to be free from misstatement, whether due to error or fraud. We are not responsible for any errors or omissions or for the results

obtained from the use of such information. Most entities whose bank facilities/instruments are rated by us have paid a credit rating fee,

based on the amount and type of bank facilities/instruments. ln case of partnership/proprietary concerns/Association of Persons (AOPs),

the rating assigned by lnfomerics is based on the capital deployed by the partners/proprietor/ AOPs and the financial strength of the firm

at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor/

AOPs in addition to the financial and other relevant factors.



ooo.C.
ooa

lnfomerics

Continuation Sheef No.

Annexure I

Details of Rated Facilities

R

l.Long Term Facilities

s.
No.

Name of the
instrument lSlN No. Coupon

Rate
Maturity
Date Amount rated

1

Non Convertible
Debentures Tranch

1NE065507019 12.600/o 0.14
2 1NE065507027 12.500/o 0.22
3 tNE065507035 12.75o/o 02lMar12024 o29
4 tNE065507043 12.750/o 001
5 1NE065507050 13% 007
6 1NE065507068 13.250/o 02lMar12024 0.18
7 1NE065507076 12.7 50/o 0.06
I tNE065507084 13o/o 0.02
9 tNE065507092 13.25% 19lSepl2024 04

10

Non Convertible
Debentures Tranch 2

tNE065507100 12.600/o
0.1 1

11 tNE0655071 18 12.50o/o 0.34
12 rNE065507126 12.75o/o 02lAugl2024 0.2
13 rNE065507134 12.7 50/o 0.02
14 1NE065507142 13Yo 0.02
15 1NE065507'159 12.7 50/o 0.03
16 1NE065507167 13.250/o 21lFebl2025 0.24
17

Non Convertible
Debentures Tranch 3

1NE065507175 12.600/o 0.21
18 tNE065507183 12.50o/o 02lFebl2023 0.24
19 1NE065507191 12.75% 01lFebl2025

1

20 tNE065507209 13% 23lJanl2023 007
21 1NE065507217 13.25% 13lAugl2025 0,24
22

Non Convertible
Debentures Tranch 4

1NE065507225 11.60% 0.4
23 1NE065507233 11.50o/o 01lJull2023 016
24 1NE065507241 11.750/o 01lJull2025 0.37
25 rNE065507258 12.25% 24lJull2O25 0.06
26 rNE065507266 11.75% 006
27 rNE065507274 12% 24lJull2023 0.02
28 1NE065507282 12 25% 14lApr12026 0.18
29

Non Convertible
Debentures Tranch

tNE065507290 11.600/o 0.32
30 tNE065507308 11.50% 01lDecl2023 0.31
31 tNE065507316 11.750/o 01lDecl2025 0.57
32 1NE065507324 12o/o 06lJanl2024 0.02
33 tNE065507332 12o/o 06lJanl2024 0.07
34 tNE065507340 12.250/o 07lJanl2O27 035
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Amount rated

35

Non Convertible
Debentures Tranch 6

tNE065507357 11.60% 0.26

36 tNE065507365 11.50o/o 07lMayl2024 0.24

37 tNE065507373 11.75o/o 07lMay12026 0.48

38 tNE065507381 11.75% 07lMay12023 0.01

39 tNE065507399 12o/o 07lMay12024 0.02

40 NE065507407 12.25o/o 07lMayl2O26 0.02

41 NE06550741 5 12% 07lMay12024 0.02

42 NE065507423 12,250/o 07lMay12027 0.03

43

Non Convertible
Debentures Tranch 7

NE065507431 11.6Qo/o 0.59

44 tNE065507449 11.500/o 02lSepl2024 015
45 tNE065507456 11.75o/o 01/Sep/2026 0.52

46 NE065507464 11.75o/o 21lSepl2023 0.02

47 NE065507472 12% 21lSepl2024 0.05

48 NE065507480 12.250/o 21lSepl2026 0.03

49 NE065507498 11.75o/o 21lSep12023 0.01

50 tNE065507506 12% 21lSepl2024 0.02

51 tNE065507514 12.25o/o 09lSepl2027 0.01

52

Non Convertible
Debentures Tranch

NE065507522 11.600/o 1llFebl2O23 0.23

53 1NE065507530 11.50o/o 14lJanl2025 0.12

54 NE065507548 11 .7 50/o 14lJan12027 0.47

55 NE065507555 12.25% 14lJanl2027 0.01

56 rNE065507563 11.75o/o 14lJanl2024 0.09

57 tNE065507571 12% 14lJanl2025 0.08

58 tNE065507589 12.25o/o 14lJanl2028 0.04

59

Non Convertible
Debentures Tranch 9

tNE065507597 11.350/o 24lJunl2023 0.25

60 rNE065507605 11.25o/o 01lMay12025 0.28

61 tNE065507613 11 .50o/o 01lMay12027 0.38

62 tNE065507621 11.50o/o 21lMay12024 0.01

63 rNE065507639 11.75o/o 21lMayl2025 005
64 tNE065507647 12% 21lMay12027 0.06

65 tNE065507654 11 .5Oo/o 21lMay12024 0.01

66 tNE065507662 11.75o/o 21lMay12025 006
67 rNE065507670 12o/o 29lJunl2028 0.03

68

Non Convertible
Debentures Tranch

10

tNE065507688 11.35o/o 24lOctl2023 0.44

69 tNE065507696 11.25% 20lSepl2025 0.29

70 1NE065507704 11.50o/o 20lSepl2027 024
71 tNE065507712 11.50o/o 20lSepl2024 0.02

72 tNE065507720 11.75o/o 20lSepl2025 0.01

73 tNE065507738 11.50o/o 20lSepl2024 0.01

74 tNE065507746 11.750/o 20lSepl2025 0.03
eh



o
o
O

lnfr

oo
@o Sheef

-
vS^

-
r$lame of the
rdr\stlument lSlN No.

Coupon
Rate

Maturity
Date

Amount rate
'NdF

75 tNE065507753 12o/o 21lOctl2028 0.05

76

Proposed Non
Convertible
Debentures

12.26

Total Non Convertible Debentures Rated - Rs. 25.00 crore

gt,
&
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Annexure ll

!NFOMERICS

INF2MER1CS may appty i+@
indicate their relative standing within the category'.

signs for ratings assignec/ 'lVR AN to ,IVR C'tO

have very strong degree of safety
Such instruments carry lowest credir

lNFoMERlcs may assign rating ouilooks for ratings from tvR ,AAA,to lvR ,8,.

INFoMERICS Rating Scale for Short Term tnstruments & Borrowing programmes

Definition
lnstruments with this rating areionsEered lo
regarding timely payment of financial obligations.
risk.
lnstruments with this rating are co@i@

nts Iqrry.low credit risk.lnstrumentswiththisratingarffioderatedegreeorsar+
regarding timely payment of financial obligations, Such instruments carry nigner credil
Iisk as compared to instruments rated in the two higher cateqories.
lnstruments with this rating are Cffi@
timely payment of financial obligations. Such instruments cany very high credit rish
and are susceptible to default.
lnstruments with this rating are ln@a@
servicing of debt obligations.

INFOMERICS may appty '+' (ptus

Scale for Term lnstruments &
Ratins Scale

safety regarding timery servicing of financial obrigations- suln issue[ .rrry.
lowest credit risk.
lnstrumentswl @regarding timely servicing of financial obligations. suc[ issuers carry very
low credit risk.

IVR AAA

IVR AA

IVR A rnsrrumenrs wttn tnts rattng are considered to offer adequate degree of
safety regarding timely servicing of financial obligations. Such issuer-s carry
low credit risk.
lnstrumentswit @safety regarding timely servicing of financial obligations. Such issueis carry
moderate credit risk.
lnstrumentsw offi

IVR BBB

IVR BB

IVR B ur.rurnenrs wtln Ints rattng are considered to offer high risk of default
1!rngly servicing of financial tons.

lnstruments with this rating areffi@
lnstruments with tnis rating@effi
soon in servicinq of debt oblioations

IVR C

IVR D

IVR A1

their relative standing within the category

'lVR A1'to'lVR 44'to indicate

&r


